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—. BERENAEEGE

ANTFH 2006 7 A HIBLER BB S . 2015-2024 FFREAT IRV 5 Bil{R %
N 446.62 1270, HH 2024 £ 49.23 1276, HAAT 2024 AW E I 32.5%.
2.1 PG T AR MY & S5 MY AN B[R] EE K R E I .

#2.1
Rk 2024 4 12 31 BLSEHRERFLMKRME AR LT

b Bit
o g* *mﬁf Ly §$ ﬁi"k ﬂéﬁ wRE BIE gAML B
WEGH (ANRFZD
2015 16.58 1.16 0.78 2.52 9.82 0.57 0.92 0.12 0.00 3247
2016 £ 18.87 1.17 0.89 3.05 10.94 0.67 1.10 0.13 0.00 36.82
2017 17.27 1.17 0.97 3.43 13.59 0.80 1.15 0.10 0.00 38.48
2018 I 15.53 1.11 0.96 3.80 15.38 0.97 1.22 0.09 0.03 39.09
2019 & 17.60 1.32 1.18 447 17.92 1.11 1.46 0.10 0.00 45.15
2020 &£ 18.51 1.55 0.93 441 17.95 1.34 1.98 0.08 0.00 46.75
2021 &£ 21.33 1.68 1.01 4.19 19.37 1.10 2.53 0.06 0.00 51.28
2022 & 22.76 1.69 1.04 4,71 19.22 0.98 2.72 0.04 0.00 53.16
2023 F 24.03 1.65 1.10 5.08 18.60 1.10 2.61 0.04 0.00 54.19
2024 &£ 23.85 1.20 1.02 4.28 15.09 1.18 2.58 0.02 0.00 4923

FREF R

20158 122% 6.1% -3.2% 1.2% 1.0% -1.7% 11.9% -5.8% -99.9% 6.5%
2016 F  13.8% 0.9% 13.4%  21.2% 11.4% 19.1%  20.6% 7.5% -25.3% 13.4%
2017F  85%  -04% 9.2% 12.6% 24.2% 18.5% 4.0% -21.9% 8.4% 4.5%
2018F  -10.1% -5.1%  -0.8% 10.5% 13.2% 21.9% 6.5% -10.6%  87551.9%  1.6%
2019  133% 18.6% 224%  17.5% 16.5% 14.7% 19.5% 7.4% -99.9% 15.5%
20205  5.2% 17.7%  -20.8% -1.3% 0.2% 20.6%  354%  -16.1% 22.3% 3.6%
2021 % 152% 8.5% 8.7% -4.9% 7.9% -182%  28.0%  -21.3% 189.9% 9.7%
2022F 6.7% 0.2% 2.5% 12.4% 0.7%  -103%  7.4% -34.0% -86.3% 3.7%
2023 £ 5.6% -2.4% 5.8% 7.7% -3.3% 11.3%  -39%  -16.1% 120.0% 1.9%
2024 -07% -273% -6.6% -157%  -18.9% 8.2% -1.1% 432%  -100.0% -9.2%

B HEERTRAEMME.

AFIZREREE 2015 FREFFBER, 2024 FHHK. 2015 F0BGER T
X 32.47 127G, 2024 FEARFHIRETIE 49.23 1278 2015 FEES, FBIGHEM 6.5% F
P2 2024 FHI-9.2%.

A RGBSR E BRI SR =R REESAE. ElkEMIEE
WERZE, 2024 FELRT LA TN 48.4%. 30.7%H1 8.7%.

AARE R BB EAERNER (GHEESN) 2H, BIZEKRE

FAEL S KV & R MER T EELE .
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AipEd, A TR B ERBAMBETSZHANE RS, MERSGHEE,

BN ERBEER 31 F,

3.1

BEEESHLER (ARFZT)

o H fRBUN T K 3 HY
V& %€
2015 5% 32.47 15.67
2016 & 36.82 17.77
2017 5 38.48 19.38
2018 £ 39.09 22.08
2019 £ 45.15 23.48
2020 & 46.75 24.58
2021 & 51.28 30.77
2022 & 53.16 34.49
2023 & 54.19 42.66
2024 5 49.23 42.13
T % $0kE
20155 32.47 15.78
2016 £ 36.82 17.62
2017 £ 38.48 19.96
2018 £F 39.08 22.15
2019 & 45.15 23.49
2020 £ 46.75 24.58
2021 £ 51.28 30.77
2022 5 53.16 34.49
2023 5 54.19 42.66
2024 £E 49.23 42.13
HEBZH

2015 £F 0.0% -0.7%
2016 £ 0.0% 0.8%
2017 & 0.0% -2.9%
2018 & 0.0% -0.3%
20194 0.0% 0.0%
2020 £ 0.0% 0.0%
2021 & 0.0% 0.0%
2022 £ 0.0% 0.0%
2023 0.0% 0.0%
2024 £ 0.0% 0.0%

#&iE: (1) “MHEADL” = “WHHEE" / “MEHE” - 1;
(2) b5 BE R 5 5008 T RS AT ST AN & RIS e 2 A
(3) HHRERTREFHAIE.



HEMEREROERAT - BF 2024 F 12 A 31 HXBER S HERS

MBHEIETUUE L, RBEATLE LS EHE S S EEREEA 8. FAgit
RAEZR, 2017 & &2 80 ST 00 E W5 3R 50 S R E—EWE. 2019
FELMHEROGT DR OB E— P8R, TERAI AT T HHEEE R — B

(2D PREJEAT A7 Hr

EARES, RIMNETREZHEANRBMNEREE, XAEHE.
Bornhuetter-Ferguson (f&FR“B-F*) 55 7&K VPAG 3 9mB HIEAF BUAC . 3R 3.2 i &5
T AR FSOR B NEAT BRAS VAl 5 2R .

#£32

Ik 2024 4F 12 A 31 B BRFREARRERASERICEE
(R i iiﬁgﬁ BT % RERE (o)
2015 5 897 54.5% 489
2016 &£ 847 59.4% 503
2017 859 59.6% 512
2018 £ 889 59.4% 528
2019 896 57.1% 511
2020 825 74.8% 618
2021 £ 761 74.9% 570
2022 & 749 76.4% 573
2023 4E 750 84.3% 632
2024 4 715 82.0% 586

#E: (D HRERTEAFHRAME. Q) RPEFESELENEYERE. 3) R+
AU B £ e Ak 2 5 (] R R 2 .

R ZWFEMELHE ML NCD ZEMEE, B 20194K, LEK
AR BIAZE T &S . M 2019 5/ 896 7T T &2 2024 41 715 TT.

KGR KRR EGEAR -HE, REAFRFHFEMHEKEA A, Z
FRGZEHEMNL, BISRA TR, BLERFAERT, 2021 25, REKHR%
B RAR Tt

BRATAT R, BABMERRNKG RS RHRBEE. RARFRENZ
JRBE (R B A0 B IS (R BRI T T FO R, BEARORE, 2020 4F 5 228 5 [ PR AR T+ ARG i,
BEAT R RIE K. FEEAEBOr. SRR THE. KWK LT, 2023-2024 5
BRAMTE LA ZRE K.

(=) BRFNINEN B RAKFHR W
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R 33 PG T HREFIIPEN BRI MER. 2T A BRN YR
%, RERREAEZREENINETREFSILE], HREEIEOR B R R A ZE A
BERERITHFBE.

#33
BB HERERHMMTR-IEELS CRERBELERBRLD

HR% (ETEM SHR% (ETXR

{RELAERE H"E, FaEREF BE, AFERET BEFFIMNERR W
3) 3)

IHZENk %

2015 £F 1,315 1,092 -17.0%
2016 &£ 1,257 1,030 -18.1%
2017 & 1,286 1,054 -18.0%
2018 FE 1,362 1,117 -18.0%
2019 & 1,372 1,126 -17.9%
2020 &£ 1,325 1,070 -19.3%
2021 4E 1,282 1,015 -20.9%
2022 £ 1,305 1,040 -20.3%
2023 &£ 1,297 1,022 21.2%
2024 1,256 975 -22.4%

#iE: (D) “BRFFHFIERR =T Chr o R AR T 2 T HEE R A B R

-1,

(2) RPEARFIB T BEFLERERML;

(3) “HESRfEMARH NS E5%C B 6 A UL LIRS

(4) HHHERTREA B IRE.

(5) 2016 % 5 H“ES8" 5, RAVWALREHL.
HTEFREAERNNAEZERZSHET RN BERAE, U ERAEEERT

EFRBRAN S . NRTALUEH, %EFI)FEIHREKFREEZREMK,

2016-2019 FEF2ETE 18% LA . 2020 FfG, ZEMGANENZLM, AERMXEA

o8 [ FH AS R 3 IR B i, 9 RV sh IME ST R 3 B S I 3R B B 2020 £E 19.3%.

2021 4E 20.9%. 2022 4E 20.3%. 2023 £E[ 21.2%F1 2024 4E() 22.4%. B ESHIT

fIELHI 2FF NS .
(M) JEATRA R RS

RIEBE 2024 5 12 H 31 AR BRI FRBFEIFMELER, FTLBRIEREE
ERAHRMEMBRARIEHINGER, BEER34H.
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BAEHLER




HREMPEERBAERAT -BRE 20244 12 A 31 X BRIV SR ERE

PREAERE B4 HRME BARHBER (o)
2015 % 8.8% 5,533
2016 & 8.6% 5,838
2017 8.8% 5,836
2018 & 8.8% 6,014
2019 F 8.5% 6,023
2020 & 8.9% 6,925
2021 £ 8.0% 7,101
2022 4 7.8% 7,358
2023 4F 8.6% 7,305
2024 £ 7.8% 7,514

MEHATLLEH, 2015 F 2020 fREFERFE TR ZHEEMNRABRRY
M, 2021-2022 fREETBEEREAKT; BEEEBOTE, 2023 (RAFEKRKE R
BRI 2024 (REPFERFAE S LLHMEWRE ST, B4 KRR Y
B 2023 fREEHFT T . BEAGEEREZERT, RRERABRENZF L
Friass, 10 4EM 2015 5 5,533 oK & 2024 51 7,514 JT.

(FL) 2025 £EAT5H P4 R 24 ke 35 i) T U

1 IR hR oA F

N B 495 0 T o b o i P B T M o B T £ AR S B PT SRR N BR
RN ERADARARE . FIREE R SRR SR E R A RN B EFRD
RFt, BitEnt 2025 4258 B R MGEAT R AR ETHES

2 T REIRZE IR

2024 FEHFEIEE L REH KB, 4R 5 1,288.8 77 1,286.6 15,
A 2y B 34.4%H0 35.5%, FEEEFFHBEAHELHER 40.9%, FLLHEmM
93 NES . FREEHKRIE. BAIR\ERTHASERME, FEEFSHNL
Ft, TR R E 2 B RIS A

3.0 FR B 78 A2 B 1A i

2GR EEARAE RS R BT A LBk A RETREIRE S E A S ER KW,
AT 2025 432 FRM AT B AS [ B 2024 55 /N8 BBk, ARE™HREZERER
FFEEMARREY, FHIEN RN LE AT
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AAR G FI SRV AT SRR T AT s A A S 1) F B IR A RIS 2015 4F 1
A 1HZE 20244 12 A 31 BB HHE. BEHEGTE.

(—) fRESEHM 201546 1 B 1 HZE 2024 4 12 A 31 BB TR
ERMEREAE . CMERRBERES S OME RREREHR, XEHIERE
TR AR R 22 B R 3K Y R PR 2 P R 2

(=) RIGEIM 20154 1 H 1 HZE 2024 4 12 A 31 H ISR AR U
RREFEHEE, REHERERENERSHMEHEEERE,
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B BETE

BATVER A AR BT IR RE AR & HOR e B AR R e B T R
RGN EER A CREERE. O EEEERIE. BF 7k,

FERRVR BT X K e AR R R RGBT T, EREHRKRET, MM
TR REH MR AR . SERRERE AR RIS R AT H R R R
B HPOREEHZRACRE RRERTLERRENE, CRERERER
EE R EE.

SRR T AR ARF S ERER B ER, ERAHFETERL. ARz et
B 1o AP VR A o 1 0 A S5 A S R 3 T BE o 06F PRA 7 vk B R A 7 A R T
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N~ GREVKIER R R

2 AN IRl 55 PR B A IR VPG TAERE T AR BE 2024 4E 12 A
31 HEZC&M 7 st 2 R B4R BRI AME B . AR & 450 K T B R 30E s s A
seBtE, BUERRLBELIRAREHEHEMBERNEHATRARE, URE
BATFTE AR BRI Z 26 b AR IREUS BRI, BATAIVER SR
A BEFFTE LA T AN E 1«

(—) HHEBBHIR

XMAZEREIHE, EERETHERREMN EXARBMK AR, 3RRH
HIARE, HHERAFAOSER. ETRAMLFZEN, FRBRTARMBEAELEN
—RERENFENRS, SRR MERERTE, ARG 4 B Eh I H ik
T TEREE, ERRETEHEREN.

(=) BEREKNALE

A YPGB X AR I AR K IE SRR R R BB, W E RO E SO K AR R R
R K5 23 7] 7 52 B9 1038 B Ak % 5 0 B G SE 0 o 138 SR Ak R (R —
B.

(=) FEBAE. HHE, EHFARERROATE N

BUAHEEA X A RIS SFFHE, BRARERREFIEE AS
MR R KRR AR IR, IR (R 2 85X S & XA
) [ S2 B8 A & RO AR R .

MEFHERRBAVERE T SEMREHFTE, ELANERTETREMGTHED
HIAWT, ERFEIROHRET, RITABME LR EEN. B FEE LRTH
EMRE, RROBHHLRTRSRE TGS REEER.
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